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Austraian Securlies Exmange (ASX)
Exchange Centre
20 Br*e Street
Sydney NSW 2000

By fax 1300 135 638

Dear Si/Madam

On-mark,t taklovlr bid by PRM Slrvicls LLC (registration Minber 387071)- Second
Supple,nentsy Iliddlts st=t=IrR

ens
*dim WIBM
ABN 29 911 930 627

L.v,1 13
(01*11 Nch
447 Collm Suiel
Wbe„rn, VIC 3080
Au*.lb

GPO 801 48
Melourne VIC 3001

DX 304 ht,hime

T 41 3 9262 2556
F 41 3 9262 2500

g,mia.com

Wa aol for PRM Gervioes LLC (registration Ninber 387071) (PRM) b relation to its on-market
takeover ofier (011*4 for al of the shares in Sierra Rutle Hold,©s ¢ACN 813 822 185) (SRX) thal
are not  ned by PRM.

Wa encloBe, by way of service pinuant to section 047(3)(b) of the 004,018#OnS Act 2001 ®th)
(Corporations Act), a copy of PRMh second supplementary bidder's statement dated 26 Apd
2024 (S cond Supplementary Biddlts Stat=nent)

A copy of the Second Supplementary Biddefs Statement has today been lodged win the
Austraian Securities and Investments Con¥nission and served on 8RX.

There ate a toial of 5 pages (.tchid 10 this page).

Yours famfuly

Michid Ronny
Partner
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CCE
SECOND SUPPLEMENTARY BIDDER'S STATEMENT

UNCONDIHONAL MARKET OFFER

by

PRM SERVICES LLC
Registration Number 387071

to acquire all of yourshares In

Sierra Rutile Holdings
ACN 613 822 165

For each share you will receive A$0.095 in cash.

Canaooord Genllity (Australia) Un*ed (ACN 076 071 486) and AFGL 234886 has been appointed by
PRM as its Broker to stand in the market and purchase shares b Sierra Rutile Holdi·gs Ltd ofiered to
it at the Offer Price from 4 Apfil 2024.

The OfFer Period omicialy closes at 4.00 pm (Melbourne tine) on 5 May 2024 unless extended.

™8 is an in,portant domild and rl*,ir= your hnml,¢liatl all,) M. tf you are h, doubt as to
how to deal wim this document, you should consult yourmancial or other professional advisers as soon
as poss:)le

Broker

0=r
0., "ll.'.

legal Adviser

gadens
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SECOND SUPPLEMENTARY BIDDER'S STATEMENT

Introduction

This document is a second supplementary biddets stlment under section 843 of the
Gorpo,#0,18 Ad 2001 (Cth). It is the second supplementary Biddets Statement (Second
Supple,ne""wy Bidd,ts 81'limic,) issued by PRM Services LLC (registation Nunber
387071) (PRM) in relation tothe Bidder's on-n rket takeoverofierto acivi all of the 0414
shares Sierra Rutie Holdings Lhnited (ACN 813 822 185) (SRX) contabed in the Buders
Statement dated 20 March 2024 and lodged withthe Australln SecurRies and Wmestments
Comnlission (AGIC) on 20 March 2024 (Original Biddlts Stammont) as supplemented by
the Bidder's first supplementary Bidder's Statement dated 28 March 2024 Firs:
suppl.In."lity sIs 511'11'I".rt)

This Second Supplementsy Bidder'$ Statement supplements, and should be read together
with, the First Supplementary Bidder's Statement and the Bidder's replacement Bidder's
Statement dated 28 March 2024 (Riplacen»nt Biddits Sliti,I:Inl> which replaced the
Or .lal Bidder's Statement.

This Second Supplementary Biddets Statement wil prevai to the extent of any ilconsistency
withthe Fist Supplementsy Bidder's Statement and the Replacement Bidder's Statement.

Supplementary Information

On 25 April 2024. the Bidder issued a notice and requa ion pursu=* to sections 203D and
24*) of the Corporations Act respecth,ely to, snong other thmos, remove Mr Theuns de
Bruyn as a dVector of GRX

Given the Replacement Bidder'$ Statement provided, at sections 8.3 and 8.«a), that PRM
v,es 'comfortable with Theuns de Bruyn... retainklo their poslions as Imartle dictors of
the SRX Board.:, PRM now seeks to provide SRX Shareholders wim addlional information
regSdIng PRM'S present Intentions for the conmlued operations of GRX as set Out In secoon
3 below.

Amendments to Replacement Bidder's  tement

Section 6.3 ofthe Replacement Eldders Statement Is deleted and replaced with the folio'*10:

Unless otherwise indiclted in Section 6, ifPRM acepires 50%or less of SRX Shares,
PRM kitends to change the SRX Board by removing each of Gregory John Water,
Mdn, Graham Noe/ Davidson and Theis,8 de Byul and appo:16,10 7*,1 Seny
Kernelae drectorofthe SRX Board. PRMappvclitee th*Ptrick O'Connoris anewly
appollmddim©torandI©omFortabID VJith MrO'Connorreta ghisposilionuanon-
executive *ectorofthe SRXBo=d.

At SR)Ce upcomng annualgeneral meeang to be had on 16 May 2024, PRM **nds
to 8upport #le proposed appoilt,ne,18 of  re Seny Kamal (being #te non,nee
drector of PRM) and D*vid Brrel (heng the nornme drector of Sarnuel Terry Aunt
Management Pty Ud u trugge for the Samuel Terry Absolde Rettrn Fund). PRM
iltends to **5 against the proposed appoinfrnent of Jar, Sebitian Chilien Joubert,
behig the non*,ee *actor of Mar,o Minhig and Logidcs and Rockb,Idge Ovemeas
Lbled

Pr*ct 8 - Supple, mrrtiry mider St*ment 25.04.24<21988400.3).10(x 2
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As St the 64ofthis Second Supplementary Bidders St*ment, PRM has:

(a) par ally with*ev,n its request to the SRX Board contailed in notices ial*d to
SRX p nuant to eections 203[) and 249[)of the Corpor ons Act on 20 Manh
2024 (ae *nendad on 26 Mlch 2024) Ar SRX lo comene a general meaing to
pass resokeons to appol each of Craig Desn, Stephen Palmer and Zhuoying
Jng as drec on ofSRK- and

(b) #88ued new not©88 to SRX p,Nuarlf to astions 203£) and 2490 of #le
Corporations Ad on 25 Apri 2024 reqts:/ioning the SRX Boad to corrvene a
general meellig to pa= revolt*ion: Aor Ute removal of TheL,18 de 8,7,0, 88 a
dimctorofSRX

SRX hae not yet=*med v,hether it regil the new notice* served by PRM to be
Mid

PRM mayallo notwiah to perS©** in f ther©apill rlish,gs if idoesnot avee wih
the exising str*gy ofSFU(, hov/eve, PRM reserves its ri*t to make such decisions
At the relevent tne. If PRMdoes notpmbcip* in hither capital raiss,gs, and SRX is
imable to Beare adequ e  0)Miv.nt,Ig for Buch cepdal reisings, PRM conaders th 
SRX may *01 eignlicant dimo,iliee in ma.*anng ee oper one and harther
de*lopment of#s nlir*,gpro lm

Sec on 6.«a) of the Replacement Bidder's Statement is deleted and replaced wih the
blowkw:

PRM irdenl to reconele Ihe SRX Board wam non·inees ofPRM. These non·Iees
have not TR been ider*fied by PRM. A fnal decision on the selection of PRMY
norn,lees wil be made *, igN of the ch=nstances 9/ be relevant hme.

Consint

PRM conf,rns that as at the date of this Second Supplementary BiddeR Statement, each of
the parties that hal been named as ha,4 conse,#ed to being nsned Il the Ofighlal Bidders
atatement han not wlhdrawn that consent.

Other Notices

Unless the context other,vise requies, terms demed .1 the Replacement Biddets S tement
have the same meaning as in this Frst Supplementsy Bidders Statement.

A copy of this Second Supplementary Bidder's Statement was lodged wih ASIC on 25 A,0
2024. NeitherASIC nor any of its omcers takes any responstity for the contents of this nst
Supplementary BiSders Statement.

Further Information

SRX Shareholders who have any questions in relation to the OfFershould cal Dann Vu (Head
of Company Adn·*listration) on +1 (203) 767-0273 between 9.00am to 5.00prn (GMT -4 time
zone) on Business Days, or contact your legai financial orother promssional advisers.
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7. Approval of the Second Supplementary Blddets Staliment

This Seoond Supplementary Bidders Stament has been approved by a resolution of the
sole dh·ector of PRM.

Dated: 25 Apri 2024

Signod on behalf of PRM *Nic= LLC

Cra ia Dean
Director and CEO, PRM Servici LLC
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